Blockchain Technologies are Going to Benefit the Social Welfare.
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Blockchain technologies have significantly grown over the last decades. Since the introduction of Bitcoin in 2008, these technologies have percolated deeps in societal fabrics – being applied in almost any sector to bolster various aspects of systems such as efficiency, security, productivity, accountability and, enhancing collaboration (Al-Saqaf & Seidler, 2017). According to Koksal (2019), the blockchain technologies [mainly the use of cryptocurrencies like Bitcoin, Ethereum, Libre among others] are poised to replace the existing electronic transfer of currency provided by Fiat systems to provide a more decentralized peer to peer transfer system of currencies. An inherent characteristic of cryptocurrency is that they are highly decentralized, secure, and efficient (Ølnes et al., 2017), reducing ripple effects associated with the current fiat economic. Equally, crypto information is more permanent and distributed across several nodes, improving their security. The decentralization and trustless nature of blockchains provide the much-needed reliability and resilience in bolstering societal welfare by exterminating execrable institutions and policies that weaken humanity in 21st-century societies. Hence, the application of blockchain technologies in social welfare realms is expected to have far-reaching ramifications.
Firstly, blockchain technologies can improve humanitarian aid development and delivery in a more transparent way. Normally, humanitarian aiding organizations such as World Bank, UNICEF, and UNCHR have to endure government red tapes and complex   chains of transaction to ensure the success of their mission. They have to endure financial delays, bottlenecks and fight embezzlement of aid by malicious people which reduces effectiveness of aids. Blockchain technologies step in and reduce such issues by ensuring humanitarian aid reaches the target population quickly (Al-Saqaf & Seidler, 2017), which is made possible through blockchain smart contracts and instantaneous cryptocurrency payment avenues that ensure ease of funding and resource distribution. More also, blockchain technologies ensure transparency and immutability, ensuring the right person is benefiting. An example of these applications is the United Nation and World Food Program's "building block" project currently being deployed to distribute food and cash assistance in Sindh province, Pakistan, since January of 2017. The system uses Ethereum and smartphone to record and authenticate public blockchain, ensuring that the disbursements are accountable and matches entitlements, making the process accurate and faster. GovCoin projects in London have been instrumental in aiding welfare payments by ensuring much-needed social welfare money is very accessible to clients for use. Other notable organization deploying blockchain technologies in public assistance and aids includes Ankr network in California, Denmark Ministry of Foreign affairs, and U.S. general services administration. Existing Blockchain application-oriented to improving aid includes Akasha world (social advocacy), Gnosis (crowdfunding services), and Giveth (promoting donation and aid sharing); Basically, aiding public and humanitarian aid assistances improves the social welfare by increasing the quality of life, survivability, reduced human suffering and efficiency in delivery.
Secondly, blockchain technologies will improve social services accessibility and increase security by minimizing risks and frauds (Daley, 2019). The use of blockchain technologies ensures secure data storage that is secure and less likely to be manipulated. According to Koksal (2019), blockchain's immutable and incorruptible nature which makes it less susceptible to falsification and hacking. More also, its decentralized nature makes it trustless, reducing the need for trust during transactions. Blockchain can be deployed in social fund theft prevention, health sector improvement, land registries, and crime prevention. More securities mean better data management systems and more efficient service provision to citizens than standard set up. For instance, Research by Boeding & McConkie (n.d.) shows that 18% of American citizens lack trust in governments. In 2017, Equifax data breach led to the exposure of 143 million American social security numbers, driver license information, and birth date and aces information that led to loss of both property and trust among citizens (Boeding & McConkie, n.d.). Ma (2019) reported that 20-25% of public funds and information are usually lost across the world all over the year. With blockchain, there comes security and comforts in individual assets and the handling of societal issues. A critical component of blockchain-based arrangements is straightforwardness through decentralization, permitting participants to see and check information. A blockchain answer for some resident administrations could consider independent confirmation of legislative cases. For instance, the administrations of Sweden, Estonia, and Georgia are trying different things with blockchain-based land vaults, empowering numerous gatherings to hold duplicates of the library safely. The Government of Honduras has also adopted blockchain technologies in land title registries, ensuring transparency, trust, and security for its citizen property ("Blockchain Opportunities for Social Impact in Developing Countries -," n.d.). Existing application-oriented to improving social security and delivery includes Uport (for self-sovereignty identity). Other organization deploying blockchain technology-oriented to improving the security of service delivery includes; the government of Australia (data storage and delivery) and blockchain financial crime center of Canada (financial fraud detection prevention). The increased security of public data ensures social welfare by resolving property disputes, mentioning public trust that creates good societal goodwill (Ølnes et al., 2017), since potential doubts are reduced when residents and governments share admittance.
 Lastly, blockchain technologies increase social service liquidity and interchangeability across different jurisdictions. Services like health care, nutrition assistance, housing, fintech use, property transactions become fast and efficient. In health care management and citizen organization, blockchain is essential in managing electronic records, protecting patient's data, early disease detections, and reducing costly mistakes made by health practitioners. According to Delay (2019), health facilities' mistakes cost U.S. patients a loss of $11 billion a year. Transaction in hospitals is also cumbersome and inefficient, which reduces the quality of services. Deployments of Blockchain ensure secure systems, and when bladed with other technologies like artificial intelligence (A.I.), it promotes early disease management. The blockchain has streamlined medical supply chain management, drug traceability, and safety by guaranteeing transparencies in manufacturing, distribution, and storage (Delay,2020). Equally, blockchains play a crucial role in genomics advancements -essential in understanding basic building blocks of human life to facilitate better care (EPR, 2020). Example of application of blockchain technologies include the U.S. Center for disease control (CDC), Nebula Genomics, DOC.AI, Factom, Simplyvital Care, Coral Health Research & Discovery, Chronicled, BlockPharma among others (Delay, 2019). Block chain technologies improvements in the health care system improve ease of care, efficiency security, and medication quality, improving its people's welfare.
It's needless to say that blockchain technologies will be a game-changer in social welfare realms. Improving medical and health care delivery means better quality of life, while data security ensures fewer societal conflicts and a more healthy and peaceful society. Individuals with security and privacy of their property and information have less physiological disturbances and better human capacity index, improving general societal welfare. By aiding public and humanitarian aids, blockchain will ensure only targeted individual benefits and on time - saves a life, human suffering, and physiological welfare.
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